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RfWr *#r) RR^r, 

1999 


RTTCcffal 

(pj f^rf^r i^rfW) RRrw, 

1999 


sf%*3[f% sfir f^m 

(f%^Nn?: JRTCfr) RRrR\ 1993 


(3T4%J, 16 f^FERT 1999 % 
RTRTcj), Rf%R%f % RrR % 
3rfWf>cTI 731% RT% Jlf^fcT 3T*M fr 
^ P U f ^T iT 3Tfol RiT 3 % -*T T I 

RtTRfl Rft^TR 67, f%RRrf%cT SRT 
yfri^iRn f%3TT ^I^rr : 

“67. % R% *TTT 3TI^T % arf%?r 3%^ 

arf^T, SlfcDjfcr f%f% (^TTCT ffwfavf ) 
1999 %» 5nr*r ^ #* %j 

R?RT<J, (31^, 16 f^H ' WK 1999 % 
RTRTcT), |RT Rf%R%f % 3Tsfcr % 
3rfWftm R3% ?n% srfcnjR 

Rit 3f^TT RR! hW’ | 

R?WFT f^f^TR- 42, l^Hfel^d ST7T 
SlfaWTfaf f^TT ' 3 TT% T TT : 

“42. 7%# % R% »Tq 3fl%?T % arf%R ^ 
ajf^r, f%f% (^RTT TOTto) 

3rftrf%R7T, 1999 % RTOT 7% sift % 
RSRTrJ, (3T«rf^ 16 fopRR 1999 % 
^TcT), ^ ftfttiqf % 31^1 f^T % 
srfWftcrr t^% ri% 3ifrr^fcr srfofor 
vqTO T to ^r ^r 3T^r rr %^tt i 

R^RH RRRR 32, 5KT 

mIcMiRci f%RT «iR«il : 

“32. % 1^% Wr 3Tf^r % RlfacT ^Tf 

^TfrnjfrT Rf% (fRTT %3TtRR) 
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3rfWftdr 731% RT% srf%3gf% 31<%#R 

3rfor rr h£*ti m l 
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w 29. mi % f^r tttt n Mm ^ 

MrT, srfcnjfrT Mr (^PRT ?iMm) 

arMnm, 1999 % snr*r 3ftr % 

(sMj, 16 RtfRT 1999 % 
WRj), MrM % 3T«f^T fMl Jr 
MnMcir M sricnjfcT ar fc frr 
RR i Rwrn sMr 5R #»r 1 


mMr afk RfMr ^ %pm MM 12 , 

(at ?trt armr) Mfa*r, 1992 stRrtRct Rrt 


“12. % RR *TCJ 3TT^?T ^ ajf^fcT 

MtT, srf^JrT Mr (^RT H5Tm) 

MrfMr, 1999 % srtsr afta; % 

^7^, (3RfcJ, 16 1999 % 

trrj), ^ i^wf % 3 t^t Mr *r 

^Rl+iRdl 1 <sR M Jjfrl^yjrl 3rfoffa 

w\ 3rft?r 3R f&J i i” i 


wrMr M Mr*R %i %htr ftf^nr 43, f 

3N»+k) RR^th, 1992 mRriRcT Rrt stt^tt : 


“43. ^ M tttt 3tM ft Mm ^ 

M*r, yfcr^pr Mr (^rr #w) 
MrfMr, 1999 % sttc^t sft 3ftr % 
(3Rrf^ 16 Mmr 1999 % 
^mm), Mraftf % aMr Msr ft 
3tMtMt T*aft mft 3rftftkr 

3Mt *r r^r l 


^TRcfcr M Mir ftR %rr RRw 38, f 

(ftRWT SRNpR Mfa*T, 1993 mRriRcI’ RrT STTftm : 
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?rrccfto afhc 

afft 3RR°T 
3Tf^rf) 1993 


aftr 

(^1(+ affc RPNd, 

1992 


sfft kkfRT «rk 
(staff <kfa 3kk affc 

taf^FT, 1997 


“38. tht Sfl^r ^ SjkcT sptf 

arf^r, srfcngjcr taflr (^trt 
3rkf^m, 1999 % JTRST 3fta % 

WTr^, (3kf^, 16 1999 % 

TOTrO, f’T kf^nrt % 5T^k f^RT if 
3ik+iRdi wr krr$% 3kt^k 

WimiRl*<U| ^t 3pfk ^TP I 

%RTFT 29, kMfokfd SKT 

^rkwfkf RkT di^hi : 

“29. *TTT 3fl^r % sifocT ^ 

arf^r, srfrngpr fck (^m nsim) 

arta - fo re, 1999 % srrkr afft % 

(3W% 16 fcfWd< 1999 % 

^k), f^r ki^mf % akkr taro if 
SlteTftcfT 773% nf^frT 3pMk 

Rumter^ di qi” I 

%RFT kf^TRT 32, kHfal^d SRT 

srf^mkcT kRT ^TT : 

“32. $r£ % 3n^?T % aifacT ^ 

*rf%T, srfrTgfrT fafa (|HTT k?rkd) 

3lk^m, 1999 % SfFFT ifr afk % 
(arrf^ 16 f^ndr 1999 % 
^P[), f?T kf^mf % 3T«fk f^RT % 
arfWftrTT 3T% Slfcl^fa 3pMk 
*mrjiRh><ui arfor %W ’ 1 

f^RTFT Rpkn 46, kMl^rte SKT 

SffrlklRd RkT ^TT : 

“46. % f%% TR? 3fl%?T % 37kcT ^ 

TqRrT, krnjfrT (^TTT HSTteFT) 

arkf^RTR, 1999 % SR^T # 3ltT V 

T T7gTcT, (araf^, 16 1999 % 
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*TRTcT), f^RTf % 3rsft*r fore 
3rfWfen T#t ^ 

3uftcf ?>T a %< 1 |» | 


STTCcffa 3fk f^PR sfr# %RTK f%f^RT 32, f 

(?T^TT) f%f^HT, 1993 yftWTftd f%^T ^TT% 7 TT : 


“32. Wfct % *TTJ 3n%9T % oii^H 

arf%, irfrngfrr f^rftr (^htt hitter) 

3rftrf*RRT, 1999 % 5TR3T % 

(3T^, 16 f^IRT 1999 % 

tnraTrf), ^ farr if 

3lterf^rTT Wf ^ nfcrg% 3Dfofcl 

wiwTfo g w ^ 3 t%t winr I 
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wta -5rf%^ 3?h f^m ^ 

SECURITIES AND EXCHANGE BOARD OF INDIA 
NOTIFICATION 

Mumbai, the 28th March, 2000 
SECURITIES AND EXCHANGE BOARD OF INDIA 
(Appeal to the Securities Appellate Tribunal) (Amendment) Regulations, 2000 
S. O. 278 (E).— In exercise of the powers conferred by sub-section (1) of Section 30 of the Securities and 
Exchange Board of India Act, 1992 (15 of 1992), the Securities and Exchange Board of India hereby makes the 
following regulations, namely.— 


1. These regulations may be called the Securities and Exchange Board of India 
(Appeal to the Securities Appellate Tribunal) (Amendment) Regulations, 
2000 . 

2. They shall come into force on the date of their publication in the official 
Gazette. 

3. The regulations specified in coloumn (1) of the table below shall be amended 
to the extent provided in the corresponding entry in column (2) of the said 
table. 
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Short title of the regualtion Extent of Amendment 

( 1 ) ( 2 ) 


Securities and Exchange Board of India The exsisting regulation 31, shall be 
(Banker to an Issue) Regulations, 1994 substituted by the following: 

'•31. Any person aggrieved by an order 
of the Board n;a' t, on and afler the 
commencement of the Securities Laws 
(Second Amendment) Act, 1999, (i.e., 
after 16 th December 1999), under these 
regulations may prefer an appeal to a 
Securities Appellate Tribunal having 
jurisdiction in the matter". 

Securities and Exchange Board of India ^he existing regulation 67, shall be 
(Collective Investment Schemes) substituted by the following: 


Regulations, 1999 


"67. Any person aggrieved by an order 
of the Board* made, on and after the 
commencement of the Securities Laws 
(Second Amendment) Act, 1999, (i.e., 
after 16 th December' 1999), under 
these regulations may prefer an 
appeal to a Securities Appellate 
Tribunal having jurisdiction in the 
matter". 


The exsisting regulation 42, shall be 
Securities and Exchange Board of India substituted by the following: 

(Credit Rating Agencies) Regulations, " 42 - An y person aggrieved by an order 
1999 of the Board made, on and after the 

commencement of the Securities Laws 
(Second Amendment) Act, 1999, (i.e., 
after 16 th December 1999), under these 
regulations may prefer an appeal to a 
Securities Appellate Tribunal having 
jurisdiction in the matter". 


Securities and Exchange Board of India 
(Debentire Trustee) Regulations, 1993 


The exsisting regulation 32, shall be 
substituted by the following: 

"32.Any person aggrieved by an order 
of the Board made, on and after the 
commencement of the Securities Laws 
(Second Amendment) Act, 1999, (i.e., 
after 16 th December 1999), under these 
regulations may prefer an appeal to a 
Securities Appellate Tribunal having 
jurisdiction in the matter". 
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Securities and Exchange Board of India 
(Foreign Institutional Investors) 
Regulations, 1995 


Securities and Exchange Board of India 
(Insider Trading) Regulations, 1992 


Securities and Exchange Board of India 
(Merchant Bankers) Regulations, 1996 


Securities and Exchange Board of India 
[Portfolio Managers) Regulations, 1993 


Securities and Exchange Board of India 
[Registrar to an Issue and Share 
transfer Agents) Regulations, 1993 


The exsisting regulation 29, shall be 
substituted by the following: 

"29. Any person aggrieved by an order 
of the Board made, on and after the 
commencement cf the Securities Laws 
(Second Amendment) Act, 19y9, (i.e., 
after 16 th December 1999), under these 
regulations may prefer an appeal to a 
Securities Appellate Tribunal having 
jurisdiction in the matter". 

The exsisting regulation 12, shall be 
substituted by the following: 

"12 .Any person aggrieved by an order 

of the Board made, on and after the 

. 

commencement of the Securities Laws 
(Second Amendment) Act, 1999, (i.e., 
after 16 th December 1999), under these 
regulations may prefer an appeal to a 
Securities Appellate Tribunal having 
jurisdiction in the matter". 

The exsisting regulation 43, shall be 
substituted by the following: 

"43. Any person aggrieved by an order 
of the Board made, on and after the 
commencement of the Securities Laws 
(Second Amendment) Act, 1999, (i.e., 
after 16 th December 1999), under these 
regulations may prefer an appeal to a 
Securities Appellate Tribunal having 
jurisdiction in the matter". 

The exsisting regulation 38, shall be 
substituted by the following: 

"38. Any person aggrieved by an order 
of the Board made, on and after the 
commencement of the Securities Laws 
(Second Amendment) Act, 1999, (i.e., 
after 16 th December 1999), under these 
regulations may prefer an appeal to a 
Securities Appellate Tribunal having 
jurisdiction in the matter". 

The exsisting regulation 29, shall be 
substituted by the following: 

"29. Any person aggrieved by an order 
of the Board m d*» nn ' nd I 1 * '* 
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commencement of the Securities Laws 
(Second Amendment) Act, 1999, (i.e., 
after 16 th December 1999), under these 
regulations may prefer an appeal to a 
Securities Appellate Tribunal having 
jurisdiction in the matter". 

Securities and Exchange Board of India The exsisting regulation 32, shall be 

(StockBrokers and Exchange Baord of substituted by the following: 

India) Regulations, 1992 "32. Any person aggrieved by an order 

of the Board made, on and after the 
commencement of the Securities Laws 
(Second Amendment) Act, 1999, (i.e., 
after 16 th December 1999), under these 
regulations may prefer an appeal to a 
Securities Appellate Tribunal having 
jurisdiction in the matter". 

Securities and Exchange Board of India The exsisting regulation 46, shall be 

(Substantial Acquisition of shares and substituted by the following: 

Takeovers) Regulations, 1997 "46. Any person aggrieved by an order 

of the Board made, on and after the 
commencement of the Securities Laws 
(Second Amendment) Act, 1999, (i.e., 
after 16 th December 1999), under these 
regulations may prefer an appeal to a 
Securities Appellate Tribunal having 
jurisdiction in the matter". 


Securities and Exchange Board of India 
(Underwriters) Regulations, 1993 


The exsisting regulation 32, shall be 
substituted by the following: 

"32. Any person aggrieved by an order 
of the Board made, on and after the 
commencement of the Securities Laws 
(Second Amendment) Act, 1999, (i.e., 
after 16 th December 1999), under these 
regulations may prefer an appeal to a 
Securities Appellate Tribunal having 
jurisdiction in the matter". 


[F. No. SEBI/LE-5148/ /00] 
D R. MEHTA, Chairman, 
Securities and Exchange Board of India 
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